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Saudi Budget Records 309 Billion Riyals in Revenues in gyl 4 Cilalyl Jly g 309 Jouui Apageall Agiljgll

the Third Quarter
The Saudi Ministry of Finance revealed
budget figures for the third quarter of 2024,
which recorded total expenditures of 339 T
billion riyals, and revenues of 309 billion
riyals.
Saudi budget figures revealed a deficit of 30
billion riyals in the third quarter of 2024.
According to the Saudi "Finance", non-oil
revenues amounted to 118 billion riyals in the
third quarter of 2024, while Saudi oil revenues amounted to 191
billion riyals.
Saudi budget figures revealed that the deficit in the first nine
months of 2024 reached about 58 billion riyals, with revenues
reaching 956 billion riyals, while expenditures amounted to one
trillion riyals. The Saudi public debt at the end of September 2024
was about 1.158 trillion riyals.

Source (Al-Arabiya.net Website, Edited)
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Egypt Aims To Attract $4 Billion in Renewable Energy  Adlhll 4 Ciljlgiial jllgs Cihllg 4 wia W@aaiwi png

Investment

The Egyptian government plans to attract
$4 billion in foreign investment in the
renewable energy sector next year. The
target plan will be entirely private sector
based and different from existing projects
that have been contracted or are currently
under development, which include projects
implemented by Saudi Arabia's ACWA
Power, UAE's EMEA Power, Norway's
Scatec and Orascom's alliance.

The features of the target plan were reviewed with international
companies with Japanese, French, Chinese, German, Italian,
Spanish and American nationalities, and they have expressed
their desire to cooperate, invest and implement projects to
produce electricity from solar and wind energy, and meetings
are expected with representatives of companies before the end
of next December.

Source (Al-Arabiya.net Website, Edited)

B Oil Slight Decline amid Anticipation of US Elections

Oil prices fell slightly on Tuesday, amid
uncertainty over the U.S. presidential
election, after rising more than 2% in the
last session after OPEC+ delayed plans to
increase output in December and supply
concerns eased. ‘
Brent crude futures fell 15 cents, or 0.2%,
to $74.93 a barrel. U.S. West Texas
Intermediate crude fell 14 cents, or 0.2%,
to $71.33 a barrel.

Oil prices were supported by an announcement by the
Organization of the Petroleum Exporting Countries and
its allies, the group known as OPEC+, to delay the output
increase by a month from December amid weak demand and
rising non-OPEC supplies.

Source (Al-Arabiya.net Website, Edited)
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https://www.alarabiya.net/aswaq/economy/2024/11/04/%D8%A7%D9%84%D9%85%D9%8A%D8%B2%D8%A7%D9%86%D9%8A%D8%A9-%D8%A7%D9%84%D8%B3%D8%B9%D9%88%D8%AF%D9%8A%D8%A9%23:~:text%3D%D8%A3%D8%B9%D9%84%D9%86%D8%AA%2520%D9%88%D8%B2%D8%A7%D8%B1%D8%A9%2520%D8%A7%D9%84%D9%85%D8%A7%D9%84%D9%8A%D8%A9%2520%D8%A7%D9%84%D8%B3%D8%B9%D9%88%D8%AF%D9%8A%D8%A9%2520%D8%A3%D8%B1%D9%82%D8%A7%D9%85%2C%D8%B1%D9%8A%D8%A7%D9%84%2520%D9%81%D9%8A%2520%D8%A7%D9%84%D8%B1%D8%A8%D8%B9%2520%D8%A7%D9%84%D8%AB%D8%A7%D9%84%D8%AB%25202024.
https://www.alarabiya.net/aswaq/economy/2024/11/04/%D8%A7%D9%84%D9%85%D9%8A%D8%B2%D8%A7%D9%86%D9%8A%D8%A9-%D8%A7%D9%84%D8%B3%D8%B9%D9%88%D8%AF%D9%8A%D8%A9%23:~:text%3D%D8%A3%D8%B9%D9%84%D9%86%D8%AA%2520%D9%88%D8%B2%D8%A7%D8%B1%D8%A9%2520%D8%A7%D9%84%D9%85%D8%A7%D9%84%D9%8A%D8%A9%2520%D8%A7%D9%84%D8%B3%D8%B9%D9%88%D8%AF%D9%8A%D8%A9%2520%D8%A3%D8%B1%D9%82%D8%A7%D9%85%2C%D8%B1%D9%8A%D8%A7%D9%84%2520%D9%81%D9%8A%2520%D8%A7%D9%84%D8%B1%D8%A8%D8%B9%2520%D8%A7%D9%84%D8%AB%D8%A7%D9%84%D8%AB%25202024.
https://www.alarabiya.net/aswaq/exclusive/2024/11/05/%D9%85%D8%B5%D8%B1-%D8%AA%D8%B3%D8%AA%D9%87%D8%AF%D9%81-%D8%AC%D8%B0%D8%A8-4-%D9%85%D9%84%D9%8A%D8%A7%D8%B1%D8%A7%D8%AA-%D8%AF%D9%88%D9%84%D8%A7%D8%B1-%D8%A7%D8%B3%D8%AA%D8%AB%D9%85%D8%A7%D8%B1%D8%A7%D8%AA-%D9%81%D9%8A-%D8%A7%D9%84%D8%B7%D8%A7%D9%82%D8%A9-%D8%A7%D9%84%D9%85%D8%AA%D8%AC%D8%AF%D8%AF%D8%A9-%D8%A7%D9%84%D8%B9%D8%A7%D9%85-%D8%A7%D9%84%D9%85%D9%82%D8%A8%D9%84%23:~:text%3D%D9%88%D8%AA%D9%87%D8%AF%D9%81%2520%D8%A7%D9%84%D8%AE%D8%B7%D8%A9%2520%D8%A5%D9%84%D9%89%2520%D8%B1%D9%81%D8%B9%2520%D9%86%D8%B3%D8%A8%D8%A9%2C%D8%A7%D9%84%D8%B1%D9%8A%D8%A7%D8%AD%2520%D8%A8%D8%A7%D9%84%D8%B4%D8%B1%D8%A7%D9%83%D8%A9%2520%D9%85%D8%B9%2520%D8%A7%D9%84%D9%82%D8%B7%D8%A7%D8%B9%2520%D8%A7%D9%84%D8%AE%D8%A7%D8%B5.
https://www.alarabiya.net/aswaq/exclusive/2024/11/05/%D9%85%D8%B5%D8%B1-%D8%AA%D8%B3%D8%AA%D9%87%D8%AF%D9%81-%D8%AC%D8%B0%D8%A8-4-%D9%85%D9%84%D9%8A%D8%A7%D8%B1%D8%A7%D8%AA-%D8%AF%D9%88%D9%84%D8%A7%D8%B1-%D8%A7%D8%B3%D8%AA%D8%AB%D9%85%D8%A7%D8%B1%D8%A7%D8%AA-%D9%81%D9%8A-%D8%A7%D9%84%D8%B7%D8%A7%D9%82%D8%A9-%D8%A7%D9%84%D9%85%D8%AA%D8%AC%D8%AF%D8%AF%D8%A9-%D8%A7%D9%84%D8%B9%D8%A7%D9%85-%D8%A7%D9%84%D9%85%D9%82%D8%A8%D9%84%23:~:text%3D%D9%88%D8%AA%D9%87%D8%AF%D9%81%2520%D8%A7%D9%84%D8%AE%D8%B7%D8%A9%2520%D8%A5%D9%84%D9%89%2520%D8%B1%D9%81%D8%B9%2520%D9%86%D8%B3%D8%A8%D8%A9%2C%D8%A7%D9%84%D8%B1%D9%8A%D8%A7%D8%AD%2520%D8%A8%D8%A7%D9%84%D8%B4%D8%B1%D8%A7%D9%83%D8%A9%2520%D9%85%D8%B9%2520%D8%A7%D9%84%D9%82%D8%B7%D8%A7%D8%B9%2520%D8%A7%D9%84%D8%AE%D8%A7%D8%B5.
https://www.alarabiya.net/aswaq/oil-and-gas/2024/11/05/%D8%AA%D8%B1%D8%A7%D8%AC%D8%B9-%D8%B7%D9%81%D9%8A%D9%81-%D9%84%D9%84%D9%86%D9%81%D8%B7-%D9%88%D8%B3%D8%B7-%D8%AA%D8%B1%D9%82%D8%A8-%D9%84%D9%84%D8%A7%D9%86%D8%AA%D8%AE%D8%A7%D8%A8%D8%A7%D8%AA-%D8%A7%D9%84%D8%A3%D9%85%D9%8A%D8%B1%D9%83%D9%8A%D8%A9-
https://www.alarabiya.net/aswaq/oil-and-gas/2024/11/05/%D8%AA%D8%B1%D8%A7%D8%AC%D8%B9-%D8%B7%D9%81%D9%8A%D9%81-%D9%84%D9%84%D9%86%D9%81%D8%B7-%D9%88%D8%B3%D8%B7-%D8%AA%D8%B1%D9%82%D8%A8-%D9%84%D9%84%D8%A7%D9%86%D8%AA%D8%AE%D8%A7%D8%A8%D8%A7%D8%AA-%D8%A7%D9%84%D8%A3%D9%85%D9%8A%D8%B1%D9%83%D9%8A%D8%A9-

Algeria's Foreign Exchange Reserves Increased to $72

Billion
Algerian Finance Minister Aziz Fayed
confirmed that foreign exchange reserves
without gold have risen by 4%. It rose from
$69 billion by the end of 2023 to $72 billion
by the end of this year.
In a speech during the presentation of the
2025 budget bill to members of the House of
Representatives, Fayed revealed that the trade
balance surplus will reach $ 2.8 billion at the
close of 2024, which is equivalent to 1.1% of the gross domestic
product that amounted to $ 267 billion, last year, which made
Algeria third in Africa after South Africa and Egypt.
He also expected economic growth next year to reach 4.4 percent,
compared to 4.1 percent this year, as the non-hydrocarbon sector
is expected to contribute to GDP, by 4.7 percent, from 4.3 percent.
Source (Al-Sharq Al-Awsat Newspaper, Edited)

M Unemployment Rate Rises To 13.6% in Morocco

Morocco's High Commission for Planning
revealed that the unemployment rate rose
to 13.6% in the third quarter of this year,
compared to 13.5% last year, in light of the
continued loss of jobs in the agricultural
sector due to drought.

The high unemployment rate comes as a
result of the increase in the number of active
population looking for job opportunities at a
rate that exceeds the number of jobs created,
with the total number of new workers reaching 271,000, while
the number of new jobs did not exceed 213,000.

The number of unemployed people in the country reached 1.63
million by September. The unemployment rate was higher
among young people, at 39.5 percent, while among graduates
it stood at 19.8 percent, and among women, it rose to 20.8
percent.

Source (Al-Sharq Al-Awsat Newspaper, Edited)

Turkey: Inflation Eases To 48.58% in October, Less Than

Expected
Inflation in Turkey fell less than expected |
in  October, indicating continued
inflationary pressures. Data from the |
Turkish Statistical Institute showed that §
the consumer price index rose by 48.58
percent year-on-year, beating previous
expectations of an average rise of 48.30
percent, with economists’ expectations
ranging between 47.90 and 48.50 percent.
Annual inflation in September was 49.38 percent, but the
October rate is still remarkably high, not enough to revise
monetary policy. Abandon the tightening and cut the interest
rate from its current level of 50 percent.
Source (Al-Sharq Al-Awsat Newspaper, Edited)
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https://aawsat.com/%D8%A7%D9%84%D8%A7%D9%82%D8%AA%D8%B5%D8%A7%D8%AF/5078057-%D8%A7%D8%B1%D8%AA%D9%81%D8%A7%D8%B9-%D8%A7%D8%AD%D8%AA%D9%8A%D8%A7%D8%B7%D9%8A-%D8%A7%D9%84%D8%AC%D8%B2%D8%A7%D8%A6%D8%B1-%D9%85%D9%86-%D8%A7%D9%84%D9%86%D9%82%D8%AF-%D8%A7%D9%84%D8%A3%D8%AC%D9%86%D8%A8%D9%8A-%D8%A5%D9%84%D9%89-72-%D9%85%D9%84%D9%8A%D8%A7%D8%B1-%D8%AF%D9%88%D9%84%D8%A7%D8%B1
https://aawsat.com/%D8%A7%D9%84%D8%A7%D9%82%D8%AA%D8%B5%D8%A7%D8%AF/5078027-%D8%A7%D8%B1%D8%AA%D9%81%D8%A7%D8%B9-%D9%85%D8%B9%D8%AF%D9%84-%D8%A7%D9%84%D8%A8%D8%B7%D8%A7%D9%84%D8%A9-%D9%81%D9%8A-%D8%A7%D9%84%D9%85%D8%BA%D8%B1%D8%A8-%D8%A5%D9%84%D9%89-136
https://aawsat.com/%D8%A7%D9%84%D8%A7%D9%82%D8%AA%D8%B5%D8%A7%D8%AF/5078027-%D8%A7%D8%B1%D8%AA%D9%81%D8%A7%D8%B9-%D9%85%D8%B9%D8%AF%D9%84-%D8%A7%D9%84%D8%A8%D8%B7%D8%A7%D9%84%D8%A9-%D9%81%D9%8A-%D8%A7%D9%84%D9%85%D8%BA%D8%B1%D8%A8-%D8%A5%D9%84%D9%89-136
https://aawsat.com/%D8%A7%D9%84%D8%A7%D9%82%D8%AA%D8%B5%D8%A7%D8%AF/5078005-%D8%AA%D8%B1%D9%83%D9%8A%D8%A7-%D8%A7%D9%84%D8%AA%D8%B6%D8%AE%D9%85-%D9%8A%D8%AA%D8%B1%D8%A7%D8%AC%D8%B9-%D8%A5%D9%84%D9%89-4858-%D9%81%D9%8A-%D8%A3%D9%83%D8%AA%D9%88%D8%A8%D8%B1-%D8%A8%D8%A3%D9%82%D9%84-%D9%85%D9%86-%D8%A7%D9%84%D9%85%D8%AA%D9%88%D9%82%D8%B9
https://aawsat.com/%D8%A7%D9%84%D8%A7%D9%82%D8%AA%D8%B5%D8%A7%D8%AF/5078005-%D8%AA%D8%B1%D9%83%D9%8A%D8%A7-%D8%A7%D9%84%D8%AA%D8%B6%D8%AE%D9%85-%D9%8A%D8%AA%D8%B1%D8%A7%D8%AC%D8%B9-%D8%A5%D9%84%D9%89-4858-%D9%81%D9%8A-%D8%A3%D9%83%D8%AA%D9%88%D8%A8%D8%B1-%D8%A8%D8%A3%D9%82%D9%84-%D9%85%D9%86-%D8%A7%D9%84%D9%85%D8%AA%D9%88%D9%82%D8%B9

B AED 215 Billion New Deposits in UAE Banks in 7 Months)ga.ii 7 Jl3 Ciljlglll wdjlng & 4337 gilag paya g 215 W

UAE Central Bank statistics showed that total bank deposits
in the first seven months of 2024 increased by 8.53%,
or AED 215 billion, to AED 2.736 trillion by the end of
July 2024, compared to AED 2.521 trillion by the end of
December 2023.

Total banking assets, including bank acceptance certificates,
increased in the first seven months of 2024 by 6.70% or AED
273 billion to AED 4.348 trillion by the end of July 2024,
compared to AED 4.075 trillion by the end of December
2023, according to UAE Central Bank statistics.

Total credit in 7 months increased by 5.58%, or AED
111 billion, to AED 2.102 trillion at the end of July 2024,
compared to AED 1.991 trillion at the end of December
2023.

Source (Al-Khaleej Emirati Newspaper, Edited)
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